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FACTS

Budget Totals for the First Five Months of the Fiscal Year
(Billions of Dollars)
FY-2002 FY-2003 Percent change

Receipts 767.7 704.8 -8.2

Withheld Income & Employment Taxes 601.8 590.5 -1.9

Other Individual Income&Employ. Taxes 771 68.0 -11.8

Individual Refunds -40.4 -55.7 37.7

Net Corporate Income Taxes 63.0 33.0 -47.7

Other 66.2 69.0 4.2
Outlays by Function 835.4 898.7 7.6

Defense 136.4 159.2 16.7

Social Security 185.8 193.8 4.3

Medicare 91.2 104.4 14.5

Health (including Medicaid) 80.2 88.2 10.0

Income Security 131.2 150.0 14.3

Net Interest 75.2 69.6 -7.4

All Other 135.3 133.5 -1.4

Level change

Surplus(+) or Deficit(-) -67.7 -193.9 -126.3

RECENT NEWS

4 Record $93.6 Billion February Deficit (CBS/MarketWatch)
4 Budget Deficit Grows Before War (CNN/Money)
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http://cbs.marketwatch.com/news/story.asp?guid=%7bCF4619EC-81B1-422E-BE2C-0963FF19CB39%7d&siteid=mktw
http://money.cnn.com/2003/03/20/news/economy/budget_deficit.reut/index.htm

